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25th May, 2023 

 

To,          

Metropolitan Stock Exchange of India Limited 

205(A), 2nd floor, Piramal Agastya Corporate Park, 

   Kamani Junction, LBS Road, 

   Kurla (West), Mumbai – 400070 

 

SUB: Submission of Audited Financial Results for the 04th Quarter and year ended 31st March, 2023 
pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

 

Dear Sir, 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, we wish 

to inform you that the Meeting of Board of Directors of the Company held on Thursday, 25th May, 2023 (which 

commenced at 12:00 Noon and concluded at 01.10 P.M.) wherein they have adopted / approved / considered 

the following: 

 

1) The Annual Audited Standalone Financial Results of the Company for the 4th quarter and Year ended 

31/03/2023 along with the Statement of Assets and Liabilities.  

2) Auditor’s Report on the Annual Audited Standalone Financial Results. 

3) Declaration by Whole-time Director pursuant to Regulation 33 (3) (d) of the SEBI (LODR) Regulation, 

2016. 

4) The Compliance of Regulation 32 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 and is of the view that the same is not applicable to company as the Company has not issued any 

share by way of public issue, Right Issue, Preferential Issue etc. The undertaking of non- applicability of 

Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 is enclosed 

herewith.    

5) M/s. Jain N.K. & Co., Chartered Accountant in practice is appointed as Internal Auditor of the Company 

for F.Y. 2023-24 pursuant to Section 138 of Companies Act, 2013.  

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with circular No. CIR/CFD/CMD/4/2015 dated 9th September, 

2015 are attached as an Annexure-A. 
6) M/s. Veenit Pal & Associates, Company Secretary in practice is appointed as Secretarial Auditor of the 

Company for F.Y. 2023-24 pursuant to Section 204 of Companies Act, 2013. 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with circular No. CIR/CFD/CMD/4/2015 dated 9th September, 

2015 are attached as an Annexure-B. 
  

The said results will be duly published in the newspapers within due course of time. 

 

The above information is also available on Company’s website www.sidhmanagement.in and on the Stock 

exchange website www.msei.in. 

 

Please acknowledge the receipt. 

 

Thanking you, 

Yours faithfully, 

For Sidh Management Corporate Services Limited 
 
 
 
 
Dinesh Sharma  
Whole-Time Director  
DIN: 07526355 

 

Encl: As above 

DINESH 
SHARMA

Digitally signed by 
DINESH SHARMA 
Date: 2023.05.25 
13:16:11 +05'30'
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PART I (Rs.  In lakhs)

Audited Unaudited Audited Audited Audited
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022

1 Income from operations
(a) Net Sales / income from operations -                       -                                                  -                              -                              -   
(b) Other Income (7.518)                 27.552                               (31.314)                  32.983                  30.009 
Total income from operations (net) (7.518)                 27.552                (31.314)                               32.983 30.009                

2 Expenses -                       -                                                  -                              -   -                     

(a) Changes in inventories of finished goods, work-in-
progress and stock-  in-trade

-                       -                                                  -                              -                              -   

(b) Employee benefits expense 1.785                  1.512                                      0.880                     5.906                     3.999 
(c) Finance Cost -                       -                                                  -                              -                              -   
(d) Depreciation and amortisation expense 0.095                  0.095                                      0.128                     0.379                     0.511 
(e) Other expenses 3.833                  1.417                                      1.402                     8.561                     7.755 
Total expenses 5.713                  3.024                  2.410                  14.846                12.265                

3 Profit / (Loss) from operations before Exceptional & 
Extraordinary Items (1-2)

(13.231)              24.528                (33.724)              18.137                17.744                

4 Exceptional & Extraordinary Items -                       -                                                  -                              -                    11.984 
5 Profit / (Loss) before Tax (3 + 4) (13.231)              24.528                (33.724)              18.137                5.760                  
6 Tax expense -                       -                       -                                                  -   -                     

Current Tax -                       -                                                  -                              -                       0.900 
Deferred Tax -                       -                                                  -                       0.260                     0.290 
Earlier Years -                       (0.502)                                            -                    (0.493)                            -   

Total Tax Expenses -                       (0.502)                 -                       (0.233)                 1.190                  
7 Net Profit/(Loss) after tax(5 + 6) (13.231)              25.031                (33.724)              18.370                4.570                  
8 Other Comprehensive Income / (Loss) -                       -                                                  -   -                       -                       
9 Total Comprehensive Income / (Loss) ( 7 +  8 ) (13.231)              25.031                (33.724)              18.370                4.570                  

10 Paid-up equity share capital 211.750              211.750              211.750              211.750              211.750              
(Face Value of the Share shall be indicated in Rs.) 10                        10                        10                        10                        10                        

11 Reserves excluding Revaluation Reserve 319.600              301.230              
12 Earnings Per Share (not annualised except for year 

ended):
Basic & Diluted (0.625)                 1.182                  (1.593)                 0.868                  0.216                  

Year Ended

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March, 2023

Sl. 
No. 

Particulars
Quarter Ended
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(Rs. In lakhs)

Sl. No. Particulars As at 31st March, 2023 As at 31st March, 
2022

I ASSETS

A Non-current assets
a) Property, plant and equipment 3.912                                       4.291                                    

b)Financial assets

i) Investments 181.950                                 181.950                              

ii) Loans and Advances 84.600                                    58.600                                 

c) Deferred tax assets (net) 1.620                                       1.880                                    

d) Other non-current assets 0.402                                       -                                        

Total Non-current assets 272.484                               246.721                            

B Current assets
a)Financial assets

i) Investments 417.709                                 353.018                              

ii) Trade receivable -                                           -                                        

iii) Cash and cash equivalents 1.478                                       8.996                                    

iv) Other current financial assets 29.592                                    93.367                                 

Total Current assets 448.779                               455.381                            
-                                           -                                        

TOTAL ASSETS 721.263                               702.102                            

II EQUITY AND LIABILITIES

A EQUITY
a) Equity Share capital 211.750                                 211.750                              

b) Other Equity 319.600                                 301.230                                                                      

Total equity 531.350                               512.980                            

B LIABILITIES

I Non-current liabilities

(a) Financial liabilities

i) Borrowings -                                           -                                        

ii) Other non-current financial liabilities -                                           -                                        

  (b) Deferred tax liabilities (net) -                                           -                                        

Total Non-current liabilities -                                          -                                       

II Current liabilities

a) Other current liabilities 189.913                                 188.841                              

b) Current tax liabilities -                                           0.281                                    

Total Current liabilities 189.913                               189.122                            

TOTAL EQUITY AND LIABILTIIES 721.263                               702.102                            

Statement of Audited Assets and Liabilities as on 31st March, 2023
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(Rs. In lakhs)
For the Year Ended 31st 

March, 2023
For the Year Ended 
31st March, 2022

(A) Cash Flow From Operating Activities
Net Profit before Tax 18.137                                       5.759                                      

Adjustments for ::-
Other Income received (33.147)                                     (30.009)                                 

Depreciation and Amortisation on tangible assets 0.379                                          0.511                                      

Operating Profit Before Working Capital Changes (14.631)                                   (23.739)                               
Adjustments for ::-
Working/ Operating Capital Changes
(Increase)/ Decrease in Trade Receivables -                                               -                                          

(Increase)/ Decrease in Other Current Assets -                                               -                                          

(Increase)/ Decrease in Other Finanial Assets 63.775                                       (45.685)                                 

Increase/ (Decrease) in Other Current Liabilities 1.071                                          96.027                                   

Cash Generated From Operations 50.215                                     26.603                                 
Less:- Payment of Taxes 0.190                                          1.099                                      

Net Cash Flow (Used in)/ Generated From Operating Activities (A) 50.025                                     25.504                                 

(B) Cash Flow From Investing Activities
(Purchase) / Sale of Non Current Investments (Net) (64.690)                                     (82.745)                                 

Advances given (26.000)                                     -                                          

Other Income Received 33.147                                       30.009                                   

Net Cash Flow (Used in)/ Generated From Investing Activities (B) (57.543)                                   (52.736)                               

(C) Cash Flow From Financing Activities -                                               -                                          

Net Cash Flow (Used in)/ Generated From Financing Activities (C) -                                             -                                         

Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) (7.518)                                      (27.232)                               

Cash & Cash Equivalents as at the beginning of the year 8.996                                          36.228                                   

Cash & Cash Equivalents as at the end of the year 1.478                                        8.996                                    

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2023

Particulars

DINESH 
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Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2016 
 

Dear Sir, 

 

Pursuant to the proviso to Regulation 33(3) (d) of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended vide notification No. 

SEBI/LAD-NRO/GN/2016-17/001 dated 25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 

dated 27/05/2016, We Sidh Management Corporate Services Limited, having its registered office 

at E - 253, Saraswati Kunj Appartments 25, I.P. Extension, Patparganj, New Delhi - 110 092 do 

hereby declared  and confirmed that, the Statutory Auditors of the Company, M/s. Mohindra Arora 

& Co., Chartered Accountant (FRN: 006551N) have issued an Audit Report with unmodified 

opinion on Annual Audited Standalone Financial Results for the quarter and year ended 31st March, 

2023. 

 

Thanking you, 

 

Yours faithfully, 

For Sidh Management Corporate Services Limited 
 
 
 
 
Dinesh Sharma  
Whole-Time Director  
DIN: 07526355 
 
Date: 25th May, 2023 
 
Place: Delhi 
  

DINESH 
SHARMA

Digitally signed by 
DINESH SHARMA 
Date: 2023.05.25 
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25th May, 2023 

To, 

Metropolitan Stock Exchange of India Limited 

205(A), 2nd floor, Piramal Agastya Corporate Park, 

   Kamani Junction, LBS Road, 

   Kurla (West), Mumbai – 400070 

 

Dear Sir, 

Sub:- Non- applicability of Regulation 32 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 

As per Regulation 32 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 

2015 the listed entity shall submit to the stock exchange the following statement(s) on a quarterly 

basis for public issue, rights issue, preferential issue etc..- 

 

(a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer 

document or explanatory statement to the notice for the general meeting, as applicable;  

(b) Indicating category wise variation (capital expenditure, sales and marketing, working capital 

etc.) between projected utilization of funds made by it in its offer document or explanatory 

statement to the notice for the general meeting, as applicable and the actual utilization of 

funds. 

 

In view of the aforesaid, I, the undersigned, Mr. Dinesh Sharma, Whole Time Director of Sidh 

Management Corporate Services Limited hereby certify that Compliances of Regulation 32 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to the 

company, as the company has not issued any share by way of public issue, right issue, preferential 

issue etc. during the quarter ended on 31st March, 2023. 

 

You are requested to take the above information in your records. 

 

Yours faithfully, 

 

For Sidh Management Corporate Services Limited 
 
 
 
 
Dinesh Sharma 
(Whole Time Director) 
DIN: 07526355 
  

DINESH 
SHARMA

Digitally signed by 
DINESH SHARMA 
Date: 2023.05.25 
13:17:40 +05'30'
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Annexure-A 

 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with circular No. CIR/CFD/CMD/4/2015 

dated 9th September, 2015 for re-appointment of M/s. Jain N.K. & Co., Chartered Accountant 

in practice as Internal Auditor of the Company for F.Y. 2023-24 is as below: 

 
Sr. No. Details of events the need to be 

provided 
Information of such event(s) 

1 Reason for change viz. appointment, 

resignation, removal, death or 

otherwise; 

Re-appointment: to Comply with the Companies 

Act, 2013. and the requirements under the SEBI 

(LODR) Regulations, 2015 

2 Date of  Appointment/cessation (as 

applicable) &  

term of Appointment 

As on 25th May 2023 for F.Y. 2023-24 

3 Brief Profile  

(in case of appointment) 

Name of Auditor  - M/s Jain N K & Co  

 

Email -  niramaljain@gmail.com 

 

Terms of appointment -  As Internal Auditor for 

Financial Year 2023-24 

 

Membership No. - 100692 

 

Field of Experience - Work Experience during 

the Professional Career. 

- Finalisation of accounts as per AS applicable. 

- Statutory Audit / Internal Audit  

- Direct and Indirect Taxation Planning 

- Tax Audit/ Finalisation of ITR  

- Tax Assessments/ Appeals 

- Working Capital Finance/ Project finance/Non 

fund Base Finance.  

- Statutory Compliance and Records as per 

Companies Act. 

4 Disclosure of relationship between 

directors (in case of appointment of 

director) 

NA 

 
  

DINESH 
SHARMA
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Annexure-B 

 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with circular No. CIR/CFD/CMD/4/2015 

dated 9th September, 2015 for re-appointment of M/s Veenit Pal and Associates, Comapany 

Secretary in practice as Secretarial Auditor of the Company for F.Y. 2023-24 is as below: 

 
Sr. No. Details of events the need to be 

provided 
Information of such event(s) 

1 Reason for change viz. appointment, 

resignation, removal, death or 

otherwise; 

Re-appointment: to Comply with the Companies 

Act, 2013. and the requirements under the SEBI 

(LODR) Regulations, 2015 

2 Date of  Appointment/cessation (as 

applicable) & term of Appointment 

As on 25th May 2023 for F.Y. 2023-24 

3 Brief Profile  

(in case of appointment) 

Name of Auditor  - M/s Veenit Pal & Associates 
 

Email -  vrp.cs.in@gmail.com 

 

Membership no. – 25565 

COP No. -  13149 

Peer Review No. – 1433/2021 

 

Terms of appointment -  As Secretarial Auditor 

for Financial Year 2023-24 

 

Field of Experience - Work Experience during 

the Professional Career. 

- Certification and Audit of following areas:- 

� Secretarial Compliance Certificate 

� Corporate Governance 

� Legal Due Diligence 

� Reconciliation of share capital 

� Securities Audit 

� Depository Participant Audit 

� Stock Broker Compliance Audit 

 

- FEMA Compliances 

- Services to Banks/ FIs 

- Advising on intellectual property licensing, 

registration 

4 Disclosure of relationship between 

directors (in case of appointment of 

director) 

NA 

 

DINESH 
SHARMA

Digitally signed by 
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